TOWN OF EAST HAMPTON

EAST HAMPTON CT 06424

BOARD OF FINANCE

Regular Meeting, Town Hall Meeting Room
Monday, June 21, 2010, 7:00 PM
Meeting Minutes


Members Present: Patience R. Anderson, Thomas J. O’Brien, Timothy S. Csere, Matthew D. Walton, George Pfaffenbach and Judy Isele.  
Other attendee(s): Jeffery M. Jylkka, Director of Finance, Jeffery J. O’Keefe, Theodore Hintz, Jr., Vincent Susco
1.-2. Chairman Walton called the meeting to order at 7:30 p.m. followed by the pledge of 
        allegiance.
3. Approval of Minutes of Meeting(s):
May 17, 2010 – Regular Meeting - Motion made by Thomas O’Brien, seconded by Judy Isele to approve the minutes for the May 17, 2010 regular meeting as stated.  Motion approved 6-0.  A discussion ensued regarding a $300,000 owed to MIRMA.  A motion was made by Thomas O’Brien, to rescind the initial motion to approve the minutes for the May 17, 2010 regular meeting.  Motion approved 6-0.  Motion made by Thomas O’Brien, seconded by Timothy Csere to be clarified to read as follows:  “Jeffery Jylkka reported that the engineering budget has been overspent which was forecasted, the Board of Education and Capital has also been overspent.   $300,000 is owed to MIRMA.  Revenues are on track, tax payments are steady, state grants are slow.  Lien notices went out in early May so payments will start to come in.”  Motion approved 6-0.
4. Public Remarks:  None
5. Correspondence:  None
6. Special presentations:  None
Henry Thorpe arrived at 7:33 p.m.

7. Status Reports (Financial):  Jeffery Jylkka reported that revenues will probably fall short by year end.  The State of Connecticut sent letter where they took school transportation grant and reallocated the funds for Special Education.  It was also reported that property taxes are falling behind.  Current taxes are looking fairly well.  Investment income is flat.  Licenses/permits/fees are on track.  Expenses overall are better than forecasted in March 2010.  MIRMA assessment may be a liability.
8. Financial Transactions:  None
9. New Business:  
a)  Approval of Investment policy statement – Jeffery Jylkka reported that he has not received any feedback for any recommended changes.  The accounting firm has reviewed the draft policy and has approved it to date.  A motion was made to apprvoe the investment policy statement.  Motion approved 7-0.
b)  Appropriation and borrowing authorization for costs in connection with the project development through construction bid document preparation phases for a municipal water system to serve the central portion of East Hampton, and authorizing the issue of bonds, notes and obligations to finance the portion of the appropriation not defrayed from grants. – Vincent Susco confirmed the project has been in the books for a while (since 2006 Referendum).  Since that time conditions have not improved.  Plans must be updated and submitted by September 2010.  Three necessary easements on Oakum Dock Road have been approved.  Town applied for State Drinking Water Fund for aid in the amount of $3.3 Million.  Mr. Susco confirmed that the town can move forward with the next step with BOF approval but is awaiting the application package from the state which is due by July 31, 2010.  He does not feel there will be a problem in meeting the application deadline.  Motion made by Judy Isele, seconded by Thomas O’Brien to recommend to the Town of East Hampton to appropriate as stated in Agenda Attachment Item 9B attached hereto.  Motion approved 7-0.
10. Old/Continued Business:  
a)  2009 Auditor recommendations (status) – Jeffery Jylkka reported that the target date for deposit and investment risk management has been met.  Will go to the Town Council meeting on July 13, 2010.  Payroll will be the next project to work on.  Chairman Walton asked if the BOF should be reviewing past BOF issues.  He further questioned if the BOF should still be doing something this term that was discussed in previous terms.
11. Liason’s Reports:  Patience Anderson attended the last two Town Council meetings.  Timothy Csere attended the BOE meetings where John Tuttle gave a presentation regarding a wind turbine study grant and Dr. Golden discussed the potential of East Hampton High School students attended Portland High School for specialized classes.  Henry Thorpe confirmed that the Middle Haddam Historic District Commission had nothing to report.  
12. Public Remarks:  None
13. Town Manager’s Report:   Jeffery O’Keefe discussed two new bidding openings, lake aeration, Senior Center expansion designs are being completed.  Town Hall Annex relocation opportunites are being discussed especially the town purchasing back the Goff House.  Old Home Days is coming up.  Timothy Csere asked about the proposed engineering position and how this will save the town money and what will be done if it does not save money.  Mr. O’Keefe felt this position will save the town money and will review with the Finance Director and the Public Works director and will place a one year probation or offer the position with a one year contigency.  
14. Adjournment

A motion was made by Patience Anderson, seconded by George Pfaffenbach to adjourn the meeting at 8:53 p.m. Motion approved 7-0.
Submitted, 

Jennifer Magro
Recording Secretary

